Fhares 0d 1o i yinl

Publication

News Trail

Date

4th November 2022

Shriram
Properties Q2
salesvolume
tops Tmnsqft

NT Cormrespondent
Bengaluru

hriram Properties

has reported swrong

rowth in sades for the
second quarter ended Sep-
tembder 30, 2022, The cons
pany has achdeved sales vol-
umes of 1.00 mallion squsre
feet (MSF) in gross new
sales during the quarter; as
sgainsy 0.65 MSF in the poe-
coding fost quartes

Its apgregate sajes value
in Q2 stooxd a2 Rs 435 crove,
& growih of 8%, compared
with Rs 513 croew in the fiest
guarter rojects under the
Developsnent Management
aocountyd for 30% of sales
vohane while share of plot-
fed development stood at
2% ine

The company cixims that
by the end of the second
quarter it has achieved a
NEAr-24T0 IVentory i oom-
pleted projocts and nearly
B0t of rventories i its ot
poing projecss have already
Doen sodd.

On a half yearty basis, the
company reported sales vold-
umes of 187 MSE compared
with 156 MSF in previous fis
cal year. reflecting a growth
of T%. Azgregate sales value
grew moce strongly by 27%
Yo to Rs 747 crore.

During the quarter the
commpany ksunchod two plot-
1e<l deveiopment projects
< *Shrimm EdentlI™ at Benx-
Sehurn and “Shriram Gobden
Acres” at Chennal, with ag-
gregate sadeable srva of over
0.43 MS¥ with an tmpressive
satles-ar-lacnch ratio of $8%.
During the first half. the
company sunched over 1.0
MSF with a sades-at-lsunch
ratio of 34%. 77
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Shriram
Properties Q2
profit at 19.59 cr

NEW DELH!: Reaity firm Shri-
ram Properties Ltd on Tuesday
reported a consolidated net
profit of Rs 19.59 crore for the
quarter ended September 30,
2022. The company, which is
one of the leading realty firms
in South India, had posted a
net loss of Rs 23.27 crore in
the year-ago period. Total in-
come jumped nearly three fold
to Rs 275.83 crore in the sec-
ond quarter of 2022-23 fiscal
year, from Rs 94.23 crore in
the corresponding period of
the previous year, Shriram
Properties said in a regulatory
filing. Murall M, Chairman and
Managing Director of Shriram
Properties, said: "We are en-
couraged by the strong opera-
tional and financial growth as
well as sustained earnings
growth momentum seen since
listing. This is reassuring and
demonstrates the strength of
our team and the operating
platform." He said the com-
pany would remain focused on
profitable growth by leverag-
ing the strong project pipeline
and market opportunities.




