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Shriram Properties QI profit
surges 59% to Rs 16.62 crore

CHENNAI: Realty firm Shriram
Properties on Monday reported a

59 per cent increase in its consolidat-
ed net profit to Rs 16.62 crore for the
first quarter of this fiscal.

Its net profit stood at Rs 10.47 crore in the
year-ago period. The total mcomerose toRs
157.17 crore during the April June period of
202324 from Rs 145.11 crore in the year-ago
period, according to a regulatory filing.
Its sales volumes in-

creased 17 per cent |

yearonyear to 0.78
m.l]honsqumfeetdur
ing the first quarter of
this fiscal Sales book-
ings in value terms |
rose 47 per cent annual-
ly to Rs 459 crore, driv-

en by strong sustenance sales in ongoing
projects and two successful launches dur-
ing April-June.

M Murali, CMD, Shriram Properties
said, “Looking ahead, with our launches,

The company’s gross debt was 12p9r
cant lower at Rs 483 crores, while its net
dehtstoodatRsmmmattheondd‘Juno
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Shriram Properties focused on debt reduction

SAJAN C KUMAR
Chennai, August 14

SHRIRAM PROPERTIES (SPL),
part of the Shriram Group, has
said it remains focused on
reducing debt and the cost of
debt further in the future. The
company’s gross debt stood

129%lowerat ¥488 crore,while
netdebtstoodat¥403 croreas
atJune-end.With the proposed
transfer of Shriram 122 West
—aresidential projectin Chen-
nai by SPL to the ASK Propert
Fund co-investment platform
by end-Aug 2023 — the com-
pany’s gross debt would drop

materially during Q2FY24.SPL
expects cost of debt to drop to
11.5% levelsin Q2FY24,from
11.9% in FY23 and 13.7% in
FY21. Shriram 122 West will
be the second investment by
the SPL-ASK co-investment
platform, set up with a capital
commitment of ¥500 crore.




