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Shriram Properties,
ASK Fund to set up
< 500 cr housing
platform

Chennai: Realty firm Shriram
Propertiecs Ltd and ASK
Property Fund agreed tosetup a
Rs 500 crore investment plat-
form to acquire housing proj-
ects, Both companies have
signed a MoU for setting up the
investment platform for acquisi-
tion of residential real estate
projects. Shriram and ASK will
co-invest in plotted and residen-
tial developments projects in
Bengaluru, Chennai, and
Hyderabad." Aggregate commit-
ments towards the platform will
be up to Rs 500 crores and the
committed capital is expected to
be deployed over the next 12
months,” Shriram Properties
said in a statement. ASK will
invest through its managed
Category 11 AIF (Alternative
Investment Fund).

Shriram and ASK have already
committed their first investment
under the new plaiform for a
plotted development project in
North Bangalore, "The platform
will invest up to Rs, 125 crores
towards acquisition and devel-
opment of this project that
already has necessary approvals
and ailso partially completed
infrastructure development,”
the statement said.

The proposed project is to be
launched during the third quar-
ter of this fiscal vear, with
saleable area of about 8 lakh
square feet.

Murali M, CMD of Shriram
Properties, said: "The partner-
ship platform will provide com-
mitted capital availability and
allow us to seize new opportuni-
ties for further growth and value
creation efficiently”




te Shriram

Publication

The Economic Times

Date

01 November 2022

Shriram Prop and ASK
Fund Plan Hsg Platform

PTI

New Delhi: Realty firm Shriram Properties
and ASK Property Fund have agreed to set up a
T500-crore investment platform to acquire hou-
sing projects. Both companies have signed a me-
morandum of understanding for setting up the
investment platform for acquisition of residen-
tial real estate projects. Under the platform ar-
rangement, Shriram and ASK will co-invest in
plotted and residential develop-
ments projects in Bengaluru,
Chennai, and Hyderabad.

“Aggregate commitments to-
wards the platform will be up to
Z500 crore and the committed ca-
pital is expected to be deployed over 12 months,”
Shriram Properties said.

ASK will invest through its managed Catego-
ry II AIF (Alternative Investment Fund). Shri-
ram and ASK have already committed their
first investment under the new platform for a
plotted development project in North Bangalo-
re. “The platform will invest up toZ125 crore to-
wards acquisition and development of this
project that already has necessary approvals
and also partially completed infrastructure
development,” the statement said.
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