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rashira have alsoseen growth in

than doubled its capacity—
from 10 million tonnes per
annum (MTPA)1020.7 MPTA,

“Government housing pro-
grams like Pradhan Mantri
Awas Yojana (a scheme that
facilitatesaccess to affordable
housing), favourable demo-
graphics and alot of activity in
infrastructure projects have
propelled this demand fur-
ther. Cement demand in
2023-24 is expected to end
with 10-11% growth given the
pre-election momentum and
this has also played out in the
first half of the year,” Khandel-
wal said.

WILL THIS CONTINUE?
he question is if the
momentum in construc-

tion can continue next year,

Some experts said that the | a
mayseea i

pace of construction

blip next year, as fresh invest-
ments and project sanctions
may be put on hold for some
time due to the general elec-
tions. Highway construction
activity could slow.

“Next year, highway con-
struction activity is likely to
slow down as the National

Highways Authyl‘ily of India

‘ﬂoated. head

File photo of labourers at a construction site of the Ahmedabad-

Mumbai High Speed Rail corridor in Ahmedabad.

has been asked not to award
any new project till the revised
approval for Bharatmala Pari-
yojana is in place,” Deloitte’s
Singh said.

Bharatmala Pariyojana is
the central government’s
umbrella programme to
develop the highways sector.

Second,metmraﬂpmjects

in the last three years, Singh
suid, “There is a consensus that
these projects are a costly
affair. However, there are
rapid passenger transport pro-
Jjects and new proposals to
improve connectivity being

REUTERS

On the other hand, some
market watchers remain
hopeful, particularly about the
continued growth of the hous-
ing sector, Liases Foras'
Kapoor estimates that Indm
has added nearly 1,000 new
developers in the last two
years, implying that the mar-
keﬂson.lyexpanding.’l'hakm
from said that in the
first half of 2023-24, neaﬂy
25-30% of cash collected by
most listed developers in India

has gone into business devel- |
opment—land acquisition for

future Jaunches,
Theimplication? Construc-
tion activity will continue at
thesame pace. The more opﬁ
mistic would tell youth

| pacewill further:
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