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hy more Bengalureans are plotting their own dream home story

l Ifath. Fathima
TMEsgroup.com

TWEETS @ BangalereMIRRDA

e redl estate industey expe-

riencod & significant upswing

post the pandemic and subye-

quent relurn to normalcy. A
notabde trend among real estate buy
o Is the resarkable nonese in lam!
transactions this years as comparnd to
the last year.

According 1o the website
Nofroker, there has boen 4 12-14'%
growthy of land trarsactions kn the ey
i 2021 Y10 (Year to Date) as com
pared to 2022 Y11, The estimate is
abost B-10,000 land transacions in
the city this yeaz The main roason for
growtn Iy land transactions s
obscrved due to the peeterence o
many have started preferting to buikd
thetr own homes over buying fats,
Loaking at the increasing demmand, it
Is sk that many reputed developers
have startes] anching plotted peo-
jects which turther fuelled the land
transaction

The incoease i land transacions in
the city, particularly in North
Benigalisn, 18 200 due 10 long-term

appeeciation potential of plots or ind
due o population and wbankuation
poowaly, Beaiility i e, Y benefits,
o mainsenance and no depreciation

Jajit Menon, Pirector - Sabes,
Marketing, CEM & Prodoct, Shriram
Properties Lid, told BM, “There are
several poasons why the area Is favous-
abde, one being connectivity, with
Kempegowsda Intermational Alrpon
on NHE4, coupled with the anticipa-
tion of an upcoming metro line
directed towards the alrport
Furthermore, the influx of commer
Clal develapments las not oaly capl-
Ealisedd On this strateghc location b

has also attracted a pool of skilled
prodessionals to the vicnity, The
Peripheral Ring Roadt Has solidified
the Bok 102 key IT hub, Satellite Town
Ring Road {(STRE} I3 in peogress and
enthanced metro bloe line conectiy
Iy i expoctod in two-three years and
suburban il coridon are expectd
to be completed by 2028

RG Anil, Managing Director,
Concorde, savd that in North
Bengalure, micro-markets like
Devanahalil, Hebbal, Doddaballapur,
Phanbandm, Hennur, and Yelahanka
urw hey areas with gromeh potential
Meanwhide, Exst lengaduru reenalng

PRICES OF PLOTS BASED
ON RECENT TRANSACTIONS
Bouroe: Nofirokar)

« Kangert:

Rs, 4,000-7,000 per q ft
» Akshayanagar:

Rs. 3.500-0,000 per sa 1t
« Kasturi Nagar:

% 7,000-15,000 per sq Nt

attractive, with Whitefield, KIL PMucem,
and Sacjapuar o popalir Choloes
Fathermone, Makar and Naesaguin
Are Tising stars due o ongoing infra.
structuge development and their staa.
beghc ik 10 industeial hobs and the
Bangalore Chunngsl expressway
“These reglons offer prosmising lnvess-
ment opportunities for those Jooking
o invest in plots in the ciey
Enhanced connectivity to differ-
ont patts of the city and growing
demand for commercial and residen.
tal spaces bave been key drivers of
and transactions, Tmproved infra-
SEMCTORE And accessitiBry make anas

more appeating for investment,”
said

Upcomi
resi localities

Areas ke Kengerl, Kasturl Nagar,
Anvkal ansd Nelumangala ave some ol
thve arcas that are being developed as
upcoming residential locatities and
are pbaerved 10 be invousable choices
for plodt (nvestments,

At Agarwal, CHO & Co-founder,
Nolirokercom said, " These areas are
located on the outshiets of Berigaturu
making them compueatively affoeda-
bile. Tromising connectivity plans of
these areas ta other pars of the city,
Kengent lotated on Mysuru Hoad in
the western part of the city s now
corsnecsed 00 TT wib Whitefield in 1he
vastern part of Bengaluru through
Metzo Purple Line

To Rarther Increase the conmectiy
iy, there are plans in place b0 conmect
the Kengert lalbway stathon to othes
parts theough the subartan network.
The upcoming Metro Pink line will
connect Akshayanagar to the North
of Blengaturie. The phiase of the Rl
Lime that Is currently under construc-
tion will connect Kasturd Nagar direct-
by o thea s S =




