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Here's how working professionals
are driving rental trends in Chennai

A look into Chennai's residential rental market shows how workiorce migration is influencing rental rates

GLADWIN MENEZES
@ timesgroup.com

hennal besng one of
1he top metro cllies
in the country tends

10 Jtract several working
professianals and students
who pursue caneer oppor-
lanities there. The city &
known for s vast conumer
clal and educatonal itesti
tutes that drive the rental
housiog demand of (he city,
“The thriving IT industry
in the oty sttracts profes
slonals from across India
and beyond, leading to in
creased demand for rental
properties. Steady econom
ic growth has resulted in
moue job appartunities and
higher disposable incomes,
encouraging independent
living arrangements, With
rapid urhanisation, Chen
nai, just like other cities,
has expanded cven af the
peripherals, with the need
for rental accommodations
growing near workplaces
Additionally, Chennai’s sta
demt population, antracsed
by prestigious education-
Al institutions, is anoth
e factor respansible for
increased rental housing
demand,” shares Murall
Malavappan, chairman
and managing dicector of
& developer firm,
Malsyappan further goes
on o add, “Additionally,
the fact that people are
migrating for better oppor
funities conttibutes to the
dymamics of the city's rent
M market. Limited housing
stock, eapecially affordable
options, combined with
the pesception of rental
properties as lncrative in
vestinents, further mpact
reatal prices. Purthermone,
different rental markes seg-
ments, incloding luxary,
student, and budget rent
als, have their own unique
influencing factars, such as
high-end amenities, prox-
imity to employment hubas,

and affoedabiility for Jow-in
come earners and migrant
workers,”

The commercial sector
in Chennat has been wil
nessing rapld growth that
1838 also fueled some rental
Influx by residents looking
for better job oppostunities
Stinivas Anikipati, senior
derector of Tamil Nadu and
Kerala, Kndght Prank Indis
shares a few areas aoToss
Cheennal that are comamer-
clally well-developed:

« Central Chennal - Anpa
Nigae, Anna Salai, T Nagar.

-

* West Chennai - Parur,
Ambartur, Stiperumbodur;
*South Chennai - Chrom
pet, Sholinganallur, Gueis
vancherl, Kelambakkam,
locations along the Ol
Mahabalipuram Road
|OMR) and Crand South-
em Trunk (GST)

While this is the case lor
the commercial real estate
sector in Cheanal, Malay-
appan sheds light on the
rental prices of different
areas. He says, “In Chen-
nai’s real estate market,
different neighbourhoods
offer a variety of rent
al choices for one-BHK
apantments. For instance,
in Parur, the rontal rates
range (rom Rs 8,000 to
Rs 20000, depending on
factors like location, size,
and amenities. In Sholin-
ganallur (along the OM
Mahabalipuram Eoad),
oneHHK rentals fluctuate
significamtly, spanning Rs
10,000 to Rs 25,000, Tam
baram is a mose affordable
option, with one-BHEK rent-
Als ranging from Rs 6,000
o Rs 15,000, influenced
by amenities and proxim

ity 10 the Chennas Subar
ban Rallway Network and
the upcoming Metro rail
Valasaravakkam ofters a
moderate rental range,
typically between Rs 5,000
and Rs 18,000, hased on
size and location, Palla
varam, known for afford
ability provides one-BHK
apartments ranging from
Rs 5,000 to Rs 12,000, in-
fluenced by factors such
as slze and amenities.”
Adding further to the coe
mercial aspect In terms of
Investment, Mansu Yagnik,
senior vice president of
NAREDCO - Malsarashtra
adds, “The connectivity
Is becoming excellent;
the amenities are mod-
ern, and the vibrant vibe
makes them ideal wpots
for expanding businesses
Moreover, emerging areas
like OMR and Pocur are
catching evervone's eye,
fueled by rapid urbani-
sation and infrastructare
upgrades. These spots are
ripe fof investiment, prom-
Ising bandsame returns in
both commercial ventures
andd real estate propeces.”




