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FROM PAGE 12

NEW DEMAND DRIVERS
Far from Bengaluru, in Bhi-
wadi, a townin Rajasthan's
Alwardistrict, Amar Bir Singh
Lamba and his wife moved
into a three-bedroom apart -
ment at Ashiana Housing Ltd’s
senior living community
“‘Ashiana Nirmay” in March,

Leaving behind their apart-
mentof many yearsin Delhi’s
bustling Janakpuri locality and
moving 75km away to Bhiwadi
was not easy and took time
getting used to,

“We don't miss the city life
anyvmore, Everyone is busy
there—nobaody has time, Our
daughterlivesin Malaysianow,
s0 this was a good option. We
make our own food and have
made friends here. It'snot really
likeanold age home. Maost resi-
dentsareactive,” hesaid.

In fact, Lamba liked it so
much that he has booked a
2400 sq. [t villa in the devel-
oper’supcoming project close
by. Currently under construc-
tion, ‘Ashiana Advik' is more
premium and has a lot of
greenery. "Once we get pos-
session of the villa, we will
move there and give thisapart-
mentup forrent,” said Lamba,

Ashiana Housing was one of
the early movers in the coun-
try's senior living space, and
launched projects in Bhiwadi,
Lavasa(near Punc)and Jaipur
inthe early and mid-2000s. 1t
wasanew concept, but picked
upslowly, Many people bought
seniorhomesat the time, some
asa real estate investment,

The company took a break
from Eunching nesv senior soci-
eties in Bhiwadi between 2009

A file photo of an Antara Senior Care property in Dehradun,

and 2085, In Jaipur, whereithad
launched aseniorsociety under
its ‘Utsav’ brand. it was some-
what challenging after the first
setofapartments were sold,
“We always knew senior
housing wasa good market but
wewere not getting the occu-
pancy numbess then, People
didn'tunderstand the concept,”
saiel Ashizma Housing joint man-
agingdirector AnkurGupta. But
increased awarenessand darity
among homebuyers in recent
vears have led toan exponential
boost indemand, headded.
Higher demand hasboosted
sales. In2023-24, Ashianasold
400 units, after selling 200-
220 units annually for two-
three vearsearlier, In 2024-25,
itaims to sell 500 units, The
developer has a project com-
ing up in Mahindra World
City, Chennai, and will launch
projects in Bengaluru and
Mumbai. "Given the kind of
launches planned, we want to
sell 1,000 units annually in
three years” time,” Gupta said.
“AsIndia becomes more ger-
iatric in demographics, staying

in senior living homes isnot o
stigma anymore,” said Rajit
Mehta, managing director of
Antara Senior Care, a care plat-
form for seniors, Antara, part of
Max India Ltd, has been part-
nering withvariousdevelopers
across cities, including Hyder-
abad and Bengaluru, to operate
senior projects, In Gurugram,
it has formed a partnership
with group real estate firm Max
Estates, which is building six
towers inaso-called inter-gen-
erational project, where two
have been earmarked for sen-
iorliving,

“The market is seeing a
number of refatively new play-
ers, with a mix of developers,
operator  platforms  and
healtheare providers,” said
Alok Kumar Puri, associate
executive director, head of
business development and
alternate assets consulting and
valuation, CBRE India. “Given
that the target group is
expected to dauble, it should
motivate the industry to
increase inventory toaddress
the growing demand.”
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