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Shriram Properties to invest Rs 750 cr on construction of housing projects 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 

new residential projects as it looks to scale up business amid strong housing demand, its CMD M 

Murali said. 

 

Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 

construction works. 

 

In an interview with PTI, Shriram Properties Chairman and Managing Director M Murali 

highlighted that the company achieved a 25 per cent growth in sales bookings to touch an all-

time high of Rs 1,846 crore last fiscal, on higher volumes and better price realization. 

 

Asked about the target of sales bookings for this fiscal, Murali said, "We are looking at about 20 

per cent growth in volume terms and 25 per cent growth in value." 

 

Sales volumes stood at 4.02 million square feet in the last fiscal, which is a new record, as against 

3.8 million square feet in 2021-22. 

 

The average annual sales realization grew 8 per cent annually during the last financial year. 

 

Shriram Properties is currently developing many housing projects and plans to launch multiple 

housing projects this fiscal to tap the rise in housing demand, Murali said. 

 

Also Read Shriram Finance looking to sell 15% stake in housing finance arm: Report Shriram 

Properties eyes 25% growth in housing sales in FY'24, says CMD Shriram AMC zooms 73% in 3 

days post appointment of Kartik Jain as MD & CEO DCM Shriram Q3 net down 2% to Rs 342 cr; 

income rises 21% to Rs 3,417 cr Shriram Finance Q3 net up 161% to Rs 1,777 cr on higher net 

interest income Apply for visa as early as possible to avoid shady agents: VFS Global '73% 

respondents on Trai's consultation paper seek satcom allocation' Govt to invite bids for 

privatizing NMDC after commissioning blast furnace Tata Steel plans Rs 16,000 cr capex in FY24 

for domestic, global operations Bharat Petroleum exercises RoFR to buy Videocon's assets in 

Brazil 
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Asked about construction spend, he said, "last financial year, we spent Rs 500 crore and this year 

we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 

which we will launch." 

 

 

 

Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 

currently developing 26 projects/phases and has another 25 projects in the pipeline. 

"Market is really good. There has been a very good demand for the mid-income and affordable 

segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 

Macroeconomic situation is very good and the overall stability in the country is good," Murali 

said. 

A consistent growth across all industries is helping the growth of the real estate sector in a 

phenomenal way, he observed. 

On the financial performance front, the company's net profit jumped nearly four times to Rs 68.2 

crore last fiscal, from Rs 18.03 crore in the previous year. 

 

Total income grew to Rs 813.92 crore last fiscal, from Rs 517.8 crore in the 2021-22 financial 

year. 

Shriram Properties, which got listed on stock exchanges in December 2021, is one of South 

India's leading residential real estate development companies. It had raised around Rs 600 crore 

through its Initial Public Offering (IPO). 

 

Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata, which together 

account for nearly 85 per cent of its development activities. 
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Shriram Properties 2023-24 में आवास परियोजनाओ ंके ननमााण पि 750 किोड़ रुपये 

ननवेश किेगी 

कंपनी के अध्यक्ष औि प्रबंध ननदेशक (सीएमडी) एम मुिली ने यह जानकािी देते हुए कहा नक आवास की 

मजबूत मांग के बीच व्यापाि बढाने के नलए यह ननवेश नकया जाएगा। बेंगलुरु स्थित श्रीिाम प्रॉपर्टीज ने नपछले 

नवत्त वर्ा में ननमााण कायों पि 500 किोड़ रुपये खचा नकए िे। 

 

नयी नदल्ली। श्रीिाम प्रॉपर्टीज चालू नवत्त वर्ा में अपनी मौजूदा औि नई आवासीय परियोजनाओ ंके ननमााण पि 

लगभग 750 किोड़ रुपये का ननवेश किेगी। कंपनी के अध्यक्ष औि प्रबंध ननदेशक (सीएमडी) एम मुिली ने 

यह जानकािी देते हुए कहा नक आवास की मजबूत मांग के बीच व्यापाि बढाने के नलए यह ननवेश नकया 

जाएगा। बेंगलुरु स्थित श्रीिाम प्रॉपर्टीज ने नपछले नवत्त वर्ा में ननमााण कायों पि 500 किोड़ रुपये खचा नकए िे। 

 

मुिली ने पीर्टीआई-के साि एक साक्षात्काि में कहा नक बीते नवत्त वर्ा में कंपनी की नबक्री बुनकंग 25 प्रनतशत 

बढकि 1,846 किोड़ रुपये िही। चालू नवत्त वर्ा के नलए नबक्री बुनकंग के लक्ष्य के बािे में पूछने पि उन्ोनें 

कहा, हमें मात्रा में लगभग 20 प्रनतशत औि मूल्य में लगभग 25 प्रनतशत वृस्ि की उम्मीद है। मुिली ने कहा 

नक श्रीिाम प्रॉपर्टीज वतामान में कई आवास परियोजनाओ ंका नवकास कि िही है औि आवास की मांग में 

वृस्ि को पूिा किने के नलए चालू नवत्त वर्ा में नई परियोजनाएं शुरू किेगी। 
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Shriram Properties to Invest Rs 750 Crore on Housing Construction in FY24: CMD 

M Murali 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 

new residential projects as it looks to scale up business amid strong housing demand, its CMD M 

Murali said. 

 

Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 

construction works. 

 

In an interview with PTI, Shriram Properties Chairman and Managing Director M Murali 

highlighted that the company achieved a 25% growth in sales bookings to touch an all-time high 

of Rs 1,846 crore last fiscal, on higher volumes and better price realization. 

 

Asked about the target of sales bookings for this fiscal, Murali said, "We are looking at about 20% 

growth in volume terms and 25% growth in value." 

ADVERTISEMENT 

 

 

Sales volumes stood at 4.02 million square feet in the last fiscal, which is a new record, as against 

3.8 million square feet in 2021-22. 

 

The average annual sales realization grew 8 per cent annually during the last financial year. 

 

Shriram Properties is currently developing many housing projects and plans to launch multiple 

housing projects this fiscal to tap the rise in housing demand, Murali said. 

ADVERTISEMENT 

 

 

Asked about construction spend, he said, "last financial year, we spent Rs 500 crore and this year 

we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 

which we will launch." 

 

Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 

currently developing 26 projects/phases and has another 25 projects in the pipeline. 
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"Market is really good. There has been a very good demand for the mid-income and affordable 

segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 

Macroeconomic situation is very good and the overall stability in the country is good," Murali 

said. 

 

A consistent growth across all industries is helping the growth of the real estate sector in a 

phenomenal way, he observed. 

 

On the financial performance front, the company's net profit jumped nearly four times to Rs 68.2 

crore last fiscal, from Rs 18.03 crore in the previous year. 

 

Total income grew to Rs 813.92 crore last fiscal, from Rs 517.8 crore in the 2021-22 financial 

year. 

 

Shriram Properties, which got listed on stock exchanges in December 2021, is one of South 

India's leading residential real estate development companies. It had raised around Rs 600 crore 

through its initial public offering. 

 

Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata, which together 

account for nearly 85 per cent of its development activities. 
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Shriram Properties to invest Rs 750 cr on construction of housing projects in FY'24: 
CMD M Murali 
 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 
new residential projects as it looks to scale up business amid strong housing demand, its CMD M 
Murali said. 
 
Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 
construction works. 
 
In an interview with PTI, Shriram Properties Chairman and Managing Director M Murali 
highlighted that the company achieved a 25 per cent growth in sales bookings to touch an all-
time high of Rs 1,846 crore last fiscal, on higher volumes and better price realization. 
 
Asked about the target of sales bookings for this fiscal, Murali said, ''We are looking at about 20 
per cent growth in volume terms and 25 per cent growth in value.'' Sales volumes stood at 4.02 
million square feet in the last fiscal, which is a new record, as against 3.8 million square feet in 
2021-22. 
 
The average annual sales realization grew 8 per cent annually during the last financial year. 
 
Shriram Properties is currently developing many housing projects and plans to launch multiple 
housing projects this fiscal to tap the rise in housing demand, Murali said. 
 
Asked about construction spend, he said, ''last financial year, we spent Rs 500 crore and this year 
we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 
which we will launch.'' Shriram Properties has delivered 36 projects so far, mostly in Bengaluru 
and Chennai. It is currently developing 26 projects/phases and has another 25 projects in the 
pipeline. 
 
''Market is really good. There has been a very good demand for the mid-income and affordable 
segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 
Macroeconomic situation is very good and the overall stability in the country is good,'' Murali 
said. 
 

https://us-west-2.protection.sophos.com/?d=devdiscourse.com&u=aHR0cDovL2RldmRpc2NvdXJzZS5jb20=&p=m&i=NjQyYTc2ZmIxYmQwNzEyMzdkMGZhYzMx&t=cER1cmFoa3pqKzY4b0RFOHFzL3QxOC9FVW1ta3dJcWpaS3ZWRm5KU1gwcz0=&h=6bf2502ab1ee4e03bd9691e57c6728a0&s=AVNPUEhUT0NFTkNSWVBUSVYe-aGQLCtjnwJN8kPydGE7tGRi571pJnldO5RB_lLduw
https://www.devdiscourse.com/article/science-environment/2492419-shriram-properties-to-invest-rs-750-cr-on-construction-of-housing-projects-in-fy24-cmd-m-murali
https://www.devdiscourse.com/article/science-environment/2492419-shriram-properties-to-invest-rs-750-cr-on-construction-of-housing-projects-in-fy24-cmd-m-murali


                                                                                                                                                                            

A consistent growth across all industries is helping the growth of the real estate sector in a 
phenomenal way, he observed. 
 
On the financial performance front, the company's net profit jumped nearly four times to Rs 68.2 
crore last fiscal, from Rs 18.03 crore in the previous year. 
Total income grew to Rs 813.92 crore last fiscal, from Rs 517.8 crore in the 2021-22 financial 
year. 
 
Shriram Properties, which got listed on stock exchanges in December 2021, is one of South 
India's leading residential real estate development companies. It had raised around Rs 600 crore 
through its Initial Public Offering (IPO). 
 
Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata, which together 
account for nearly 85 per cent of its development activities. 
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Shriram Properties to invest Rs 750 cr on construction of housing projects in FY'24: 
CMD M Murali 

New Delhi, Jun 18 (PTI) Shriram Properties will invest around Rs 750 crore this fiscal on 

construction of its ongoing and new residential projects as it looks to scale up business amid 

strong housing demand, its CMD M Murali said. 

 

Advertisement 

 

Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 

construction works. 

 

In an interview with PTI, Shriram Properties Chairman and Managing Director M Murali 

highlighted that the company achieved a 25 per cent growth in sales bookings to touch an all-

time high of Rs 1,846 crore last fiscal, on higher volumes and better price realization. 

 

Asked about the target of sales bookings for this fiscal, Murali said, "We are looking at about 20 

per cent growth in volume terms and 25 per cent growth in value." Sales volumes stood at 4.02 

million square feet in the last fiscal, which is a new record, as against 3.8 million square feet in 

2021-22. Advertisement the average annual sales realization grew 8 per cent annually during the 

last financial year. 

 

Shriram Properties is currently developing many housing projects and plans to launch multiple 

housing projects this fiscal to tap the rise in housing demand, Murali said. 

 

Asked about construction spend, he said, "last financial year, we spent Rs 500 crore and this year 

we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 

which we will launch." Shriram Properties has delivered 36 projects so far, mostly in Bengaluru 

and Chennai. It is currently developing 26 projects/phases and has another 25 projects in the 

pipeline. 

 

Advertisement "Market is really good. There has been a very good demand for the mid-income 

and affordable segment. So, I expect the demand to continue for 3-5 years comfortably due to 

various factors. Macroeconomic situation is very good and the overall stability in the country is 
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good," Murali said. A consistent growth across all industries is helping the growth of the real 

estate sector in a phenomenal way, he observed. 

 

On the financial performance front, the company's net profit jumped nearly four times to Rs 68.2 

crore last fiscal, from Rs 18.03 crore in the previous year. 

 

Total income grew to Rs 813.92 crore last fiscal, from Rs 517.8 crore in the 2021-22 financial 

year. Shriram Properties, which got listed on stock exchanges in December 2021, is one of South 

India's leading residential real estate development companies. It had raised around Rs 600 crore 

through its Initial Public Offering (IPO). 

 

Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata, which together 

account for nearly 85 per cent of its development activities. PTI MJH DRR 
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श्रीिाम प्रॉपर्टीज 2023-24 में आवास परियोजनाओ ंके ननमााण पि 750 किोड़ रुपये ननवेश 

किेगी 

नयी नदल्ली, 18 जून (भार्ा) श्रीिाम प्रॉपर्टीज चालू नवत्त वर्ा में अपनी मौजूदा औि नई आवासीय परियोजनाओ ं

के ननमााण पि लगभग 750 किोड़ रुपये का ननवेश किेगी। कंपनी के अध्यक्ष औि प्रबंध ननदेशक (सीएमडी) 

एम मुिली ने यह जानकािी देते हुए कहा नक आवास की मजबूत मांग के बीच व्यापाि बढाने के नलए यह 

ननवेश नकया जाएगा। 

 

बेंगलुरु स्थित श्रीिाम प्रॉपर्टीज ने नपछले नवत्त वर्ा में ननमााण कायों पि 500 किोड़ रुपये खचा नकए िे। 

 

मुिली ने पीर्टीआई-भार्ा के साि एक साक्षात्काि में कहा नक बीते नवत्त वर्ा में कंपनी की नबक्री बुनकंग 25 

प्रनतशत बढकि 1,846 किोड़ रुपये िही। 

 

चालू नवत्त वर्ा के नलए नबक्री बुनकंग के लक्ष्य के बािे में पूछने पि उन्ोनें कहा, ”हमें मात्रा में लगभग 20 

प्रनतशत औि मूल्य में लगभग 25 प्रनतशत वृस्ि की उम्मीद है।” 

 

मुिली ने कहा नक श्रीिाम प्रॉपर्टीज वतामान में कई आवास परियोजनाओ ंका नवकास कि िही है औि आवास 

की मांग में वृस्ि को पूिा किने के नलए चालू नवत्त वर्ा में नई परियोजनाएं शुरू किेगी। 

 

भार्ा पाणे्डय 

 

पाणे्डय 
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Realtor Shriram Properties to invest ₹750 crore in ongoing projects in FY24 

Shriram Properties will invest around ₹750 crore this fiscal on construction of its ongoing and 

new residential projects as it looks to scale up business amid strong housing demand, its CMD M 

Murali said. Bengaluru-based Shriram Properties had spent ₹500 crore in the last financial year 

on construction works. 

 

Shriram Properties chairman and managing director M Murali highlighted that the company 

achieved a 25% growth in sales bookings to touch an all-time high of ₹1,846 crore last fiscal, on 

higher volumes and better price realization. Asked about the target of sales bookings for this 

fiscal, Murali said, "We are looking at about 20% growth in volume terms and 25% growth in 

value." 

 

Sales volumes stood at 4.02 million square feet in the last fiscal, which is a new record, as against 

3.8 million square feet in 2021-22. 

 

The average annual sales realization grew 8% annually during the last financial year. Shriram 

Properties is currently developing many housing projects and plans to launch multiple housing 

projects this fiscal to tap the rise in housing demand, Murali said. 

 

Asked about construction spend, he said, "last financial year, we spent ₹500 crore and this year 

we are aiming at about ₹750 crore. This will mostly be in existing projects and some new ones 

which we will launch." 

 

Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 

currently developing 26 projects/phases and has another 25 projects in the pipeline. 

 

"Market is really good. There has been a very good demand for the mid-income and affordable 

segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 

Macroeconomic situation is very good and the overall stability in the country is good," Murali 

said. A consistent growth across all industries is helping the growth of the real estate sector in a 

phenomenal way, he observed. 
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Realtor Shriram Properties to invest Rs 750 crore in current projects in FY24 

Shriram Properties will spend around Rs 750 crore this fiscal on the construction of its ongoing 

and new residential projects as it appears to scale up the company amid strong housing demand, 

its CMD M Murali said. Bengaluru-based Shriram Properties spent Rs 500 crore in the last financial 

year on construction works. 

Shriram Properties chairman and managing director M Murali highlighted that the company 

achieved a 25% growth in sales bookings to touch an all-time high of Rs 1,846 crore last fiscal on 

higher volumes and better price realization. Asked about the target of sales reservation for this 

fiscal, Murali said, "We are looking at about 20% increase in volume terms and 25% growth in 

value." 

Sales volumes stood at 4.02 million square feet in the previous fiscal, which is a new record, as 

against 3.8 million square feet in 2021-22. The average annual sales realization expanded 8% 

annually through the last financial year. Shriram Properties is currently developing many housing 

projects and plans to launch multiple housing projects this fiscal to tap the increase in housing 

demand, Murali said. 

Asked about construction spend, he said, "Last financial year, we spent Rs 500 crore, and this year 

we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 

that we will launch." Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and 

Chennai. It is currently developing 26 projects/phases and has another 25 projects in the pipeline. 

"Market is really good. There has been a very good demand for the mid-income and affordable 

segment. So, I expect the demand to continue for 3-5 years comfortably due to multiple factors. 

The macroeconomic situation is very good, and the overall stability in the country is good," Murali 

said. Consistent growth across all industries is helping the expansion of the real estate sector in a 

phenomenal way, he observed. 
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Shriram Properties zooms on planning to invest Rs 750 crore on construction of 

residential projects in FY24 

Shriram Properties is currently trading at Rs. 71.08, up by 3.12 points or 4.59% from its previous 

closing of Rs. 67.96 on the BSE. 

 

The scrip opened at Rs. 67.20 and has touched a high and low of Rs. 72.00 and Rs. 67.20 

respectively. So far 91549 shares were traded on the counter. 

 

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 94.10 on 13-Sep-

2022 and a 52 week low of Rs. 53.25 on 29-Mar-2023. 

 

Last one week high and low of the scrip stood at Rs. 72.00 and Rs. 65.20 respectively. The 

current market cap of the company is Rs. 1214.10 crore. 

 

The promoters holding in the company stood at 28.00%, while Institutions and Non-Institutions 

held 13.19% and 58.80% respectively. 

 

Shriram Properties is planning to invest around Rs 750 crore this fiscal (FY24) on construction of 

its ongoing and new residential projects as it looks to scale up business amid strong housing 

demand. The company had spent Rs 500 crore in the last financial year on construction works. 

 

The company is currently developing many housing projects and plans to launch multiple 

housing projects this fiscal to tap the rise in housing demand. 

 

Shriram Properties is one of the leading residential real estate development companies in South 

India, primarily focused on the mid-market and affordable housing categories. 
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Shriram Properties to invest Rs 750 cr on housing projects 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 

new residential projects as it looks to scale up business amid strong housing demand, its CMD M 

Murali said. 

 

Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 

construction works. 

 

In an interview, Shriram Properties Chairman and Managing Director M Murali highlighted that 

the company achieved a 25 per cent growth in sales bookings to touch an all-time high of Rs 

1,846 crore last fiscal, on higher volumes and better price realization. 

 

Asked about the target of sales bookings for this fiscal, Murali said, “We are looking at about 20 

per cent growth in volume terms and 25 per cent growth in value.” 

 

 

 

Sales volumes stood at 4.02 million square feet in the last fiscal, which is a new record, as against 

3.8 million square feet in 2021-22.The average annual sales realization grew 8 per cent annually 

during the last financial year. 

 

Shriram Properties is currently developing many housing projects and plans to launch multiple 

housing projects this fiscal to tap the rise in housing demand, Murali said. 

 

Asked about construction spend, he said, “last financial year, we spent Rs 500 crore and this year 

we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 

which we will launch.” 

 

 

 

Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 

currently developing 26 projects/phases and has another 25 projects in the pipeline. 
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“Market is really good. There has been a very good demand for the mid-income and affordable 

segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 

Macroeconomic situation is very good and the overall stability in the country is good,” Murali 

said. 

 

A consistent growth across all industries is helping the growth of the real estate sector in a 

phenomenal way, he observed. 

 

On the financial performance front, the company’s net profit jumped nearly four times to Rs 68.2 

crore last fiscal, from Rs 18.03 crore in the previous year. 

 

Total income grew to Rs 813.92 crore last fiscal, from Rs 517.8 crore in the 2021-22 financial 

year. 

 

Shriram Properties, which got listed on stock exchanges in December 2021, is one of South 

India’s leading residential real estate development companies. It had raised around Rs 600 crore 

through its Initial Public Offering (IPO). 

 

Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata, which together 

account for nearly 85 per cent of its development activities. 
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Shriram Properties to infuse over Rs 750 cr on residential projects 

Shriram Properties is planning to invest around Rs 750 crore in the current financial year (FY) on 
the construction of its ongoing and new residential projects as it expects to scale up its business 
to fulfil the housing demand. 
 
 
 
The Bengaluru-based developer, which is currently involved in developing several housing 
projects, achieved a 25 percent growth resulting in record sales bookings of Rs 1,846 crore in the 
last FY. Additionally, it had spent Rs 500 crore towards construction works. 
 
 
 
To tap into the residential space, the developer seeks to increase sales bookings by nearly 20 
percent growth in volume terms and 25 percent in value. The company's sales volumes stood at 
4.02 million sq. ft. in the last FY as compared to 3.8 million sq. ft. in FY22. 
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Shriram Properties Plans Rs 750 Cr Investment In Housing Projects Construction 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 
new residential projects as it looks to scale up business amid strong housing demand, its CMD M 
Murali said. 
 
Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 
construction works. 
 
In an interview with PTI, Shriram Properties Chairman and Managing Director M Murali 
highlighted that the company achieved a 25 per cent growth in sales bookings to touch an all-
time high of Rs 1,846 crore last fiscal, on higher volumes and better price realization. 
 
Asked about the target of sales bookings for this fiscal, Murali said, "We are looking at about 20 
per cent growth in volume terms and 25 per cent growth in value." 
 
Sales volumes stood at 4.02 million square feet in the last fiscal, which is a new record, as against 
3.8 million square feet in 2021-22. 
 
The average annual sales realization grew 8 per cent annually during the last financial year. 
 
Shriram Properties is currently developing many housing projects and plans to launch multiple 
housing projects this fiscal to tap the rise in housing demand, Murali said. 
 
Asked about construction spend, he said, "last financial year, we spent Rs 500 crore and this year 
we are aiming at about Rs 750 crore. This will mostly be in existing projects and some new ones 
which we will launch." 
 
Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 
currently developing 26 projects/phases and has another 25 projects in the pipeline. 
 
"Market is really good. There has been a very good demand for the mid-income and affordable 
segment. So, I expect the demand to continue for 3-5 years comfortably due to various factors. 
Macroeconomic situation is very good and the overall stability in the country is good," Murali 
said. 
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Shriram Properties to spend Rs 750 cr on construction 

Shriram Properties will invest around Rs 750 crore this fiscal on construction of its ongoing and 
new residential projects as it looks to scale up business amid strong housing demand, according 
to its CMD M Murali. 
 
Bengaluru-based Shriram Properties had spent Rs 500 crore in the last financial year on 
construction works. 
 
The company achieved a 25% growth in sales bookings to touch an all-time high of Rs 1,846 
crore last fiscal, on higher volumes and better price realization. 
 
Shriram Properties is currently developing many housing projects and plans to launch multiple 
housing projects this fiscal to tap the rise in housing demand, Murali said. 
 
Shriram Properties has delivered 36 projects so far, mostly in Bengaluru and Chennai. It is 
currently developing 26 projects/phases and has another 25 projects in the pipeline. 
 
He believes that there has been a good demand for the mid-income and affordable segment and 
expects demand to continue for 3-5 years comfortably. Shriram Properties, which got listed on 
stock exchanges in December 2021, is one of South India’s leading residential real estate 
development companies. It had raised around Rs 600 crore through its Initial Public Offering 
(IPO). 
 
Key markets for Shriram Properties include Bengaluru, Chennai and Kolkata. 
 

 

https://us-west-2.protection.sophos.com/?d=constructionweekonline.in&u=aHR0cDovL2NvbnN0cnVjdGlvbndlZWtvbmxpbmUuaW4=&p=m&i=NjQyYTc2ZmIxYmQwNzEyMzdkMGZhYzMx&t=K0JEdmordFd0SDMxNEg3M0NrQmFXUjl6eWlmNFdNckxWQ1VDeTk0RFVQYz0=&h=b20507f8b5c4495383bc0c08f25e97a9&s=AVNPUEhUT0NFTkNSWVBUSVYe-aGQLCtjnwJN8kPydGE7tGRi571pJnldO5RB_lLduw
https://www.constructionweekonline.in/projects-tenders/shriram-properties-to-spend-rs-750-cr-on-construction

