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MEDIA RELEASE                                                                                                                        

 

SHRIRAM PROPERTIES REPORTS BEST EVER OPERATIONAL 

PERFORMANCE IN FY22 

Full year Sales Volume at a new high of 3.76 msf in FY22; Q4 Sales Volume at 1.17 msf1 

BENGALURU, April 21, 2022: Shriram Properties Limited (“SPL”) reported impressive performance 

with highest-ever sales volume, sales value as well as record high collections and 

construction for the year ended March 31, 2022 (“FY22”). Its performance for the quarter 

remained impressive with strong growth in key operating parameters compared to Q3 FY22. 

The Company achieved sales volumes2 of 1.17 msf in Q4FY22, supported by 4 successful launches, 

reflecting 14% growth over Q3 FY22 (“QoQ”). For the full year, aggregate sales volumes reached 

a record high of 3.76 msf in FY22, up 25% year-on-year (“YoY”). This is remarkable considering 

the macro challenges faced on the back of Covid-led intermittent lockdowns during Q1 FY22, and 

fears of third wave during early Q4 FY22 that adversely impacted consumer sentiments.  

Projects under the Development Management (DM) model accounted for ~28% of sales volumes in 

FY22, while share of plotted development in overall sales stood at ~25% during FY22. 

Aggregate sales value reached an all-time high of Rs.1,482 crores in FY22, up 19% YoY. Quarterly 

sales value at Rs.479 crs in Q4 reflected a growth of 15% QoQ, compared to Rs.416 crs in Q3.  

Aggregate collections too were at a new high of Rs.1,263 crores in FY22, up 37% YoY. Quarterly 

collections at Rs.361 crores in Q4, reflected a growth of 7% QoQ. Continued strong collections over 

the quarter and the full year reflects the Company’s focus on on-ground execution progress.  

Thrust on execution continued with construction spend growing 61% QoQ to Rs.221 crores in 

Q4FY22. Consequently, aggregate construction spending for the full year stood at Rs.644 crores in 

FY22, up 157% YoY. Overall construction momentum remains strong and should support timely 

completion and delivery of ongoing projects, and collection momentum in the coming quarters.  

 
1 Msf – Million Square Feet;   
2 Gross new sales, net of cancellations.  

Note: All data presented in this release reflect aggregate numbers for the Company, covering all projects under all formats of 
development viz., Own, JV/JDA and the Development Management (DM) 



 
 

In terms of new launches, the Company had 4 new launches with aggregate saleable area of over 

1.50 msf in Q4, and 12 launches with aggregate saleable area of 3.5 msf for the full year, across its 

core markets of Bengaluru and Chennai. Reflecting success of its launches, the Company was able 

to maintain sale-at-launch at over 38% for the full year. 

The Company’s conscious efforts to increase realisation has been successful. Average realisation 

for residential apartments in most cases has gone up by around 6-10% from Sep’21 levels, while 

new launches are delivering above initial expectations.  

Our thrust on raising the price curve and overcoming cost inflation has been successful to some 

extent and but for such sharp rise in selling price within a quarter, our sales would have been even 

stronger in Q4.  

On a comparable basis, average realisation for plotted development and residential apartments 

stood at Rs.2,365/sqft and Rs.4,616/sqft respectively in FY22. 

The Company remains positive on the immediate and long-term prospects, given the strong sector 

fundamentals, supported by low interest rates, stable prices, improving purchasing power and fiscal 

incentives from the Government for home buyers. Mid-market and affordable housing will remain a 

key performer and the Company remains focused on this segment. Supported by robust project 

pipeline and strong operating platform, the Company is well equipped to benefit from ongoing 

consolidation in the industry. Planned significant new launches in the next fiscal will enable the 

Company to sustain growth momentum and deliver significant value for its stakeholders.  

Commenting on the performance, Mr M Murali, Chairman and Managing Director, Shriram 

Properties Ltd said: “We are encouraged by the continued strong performance on all key operating 

parameters during the quarter and achieving new high on most KPIs. This reinforces our confidence 

on the strength of the operating platform and sustaining growth momentum for greater volumes and 

enhanced profitability and returns in the coming years”. 

  



 
About Shriram Properties Limited 

Shriram Properties Ltd (SPL) is one of South India's leading residential real estate development companies, primarily 
focused on the mid-market and affordable housing categories. SPL’s key markets include Bangalore, Chennai and 
Kolkata which together accounts for over 85% of its development activities. SPL has demonstrated track record having 
delivered 29 projects with saleable area of 17 msf, mostly in the cities of Bengaluru and Chennai. SPL has a strong 
development pipeline comprising of 51 projects with aggregate development potential of 51 msf, as of March 31, 2022.  

SPL is part of the Shriram Group, a prominent business group with four decades of operating history in India, and is 
backed by globally renowned private equity players affiliated with TPG, Tata Opportunities Fund, Walton Street Capital 
and Starwood Capital. SPL made its initial public offering and became a publicly traded company in Dec’21.  
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