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LIC share sale: All you need to know
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CHENNAI

Life Insurance Corporation’s draft red herring prospectus gives investors a deep insight into the insurance giant’s operating metrics

Jayshree P. Upadhyay, RanjaniRaghavan
&Swargj Singh Dhanjal

MUMBAI

tate-owned insurance behe-

moth Life Insurance Corp. of

India on Sunday evening filed

draft papers for the most-antici-

pated public share sale in mem-
ory, the biggest ever to hit the Indian stock
markets. The draft red herring prospectus
gives investors a deep insight into the
insurance giant’s operating metrics. Mint
went through the 652-page document to
bring to you some of the eye-popping
numbers that LIC boasts of, and some
worrying trends that the numbers reveal
which investors should keep an eye on.
The insurer was formed by merging and
nationalizing 245 private life insurance
companiesin India on1September1956,
with an initial capital of X5 crore. Till
2000, it was the only life insurer in India.

EMBEDDED VALUE

mbedded Value (EV) of a life insur-

ance company is the present value of
future profits plus adjusted net asset value.
It is the industry standard for valuing an
insurance company. The DRHP pegs
LIC’sembedded value at 35.39 trillion or
or 35,39,686 crore as on 30 September
2021.

LICVERSUS GLOBAL PEERS

'he DRHP says LIC isranked fifth glo-

bally in terms oflife insurance GWP
(gross written premium) after German
insurer Allianz SE, China’s Ping An Insur-
ance and China Life Insurance and Italy’s
Assicurazioni Generali S.p.A, and tenth
globally in terms of total assets.

LARGEST ASSET MANAGER
ICisthelargest asset manager in India
as of 30 September, with assets under

management (AUM) 0f339.55 trillion on

astandalone basis, which was more than

3.3 times the total AUM of all private life

LICis the largest asset manager in India as of 30 September, with assets under management of 39.55 trillion on a standalone basis.reuters

insurers in India and more than 1.1 times
the entire Indian mutual fund industry’s
AUM. Itsinvestmentsin listed equity rep-
resented around 4% of the total market
capitalization of NSE as of 30 September.

The bulk of LIC’s investments are in
central government and state government
securities. Around X14.8 trillion —repre-
senting 37.45% of its total investments —
are in central government securities.
Around 9.74 trillion—representing
24.62%—are in state government securi-
ties. Investments of more than39.78 tril-
lion are in equities, representing 24.78%
ofitsinvestments. Around 33.18 trillion—
representing 8.06%—are in debentures,
bonds and pass-through certificates. Only
around 330,905 crore, or 0.78% ofits total
investments, are in mutual funds,

exchange traded funds and AIFs.

AGENT DEPENDENCE
In FY19,FY20,FY2land the sixmonths
ended 30 September 2021, LIC’s indi-
vidual agents were responsible for sour-
¢ing 96.69%, 95.73%, 94.78% and 96.42%
of LIC’'snew business profit for its individ-
ual products in India. It has the largest
individual agent network among life
insurance entities in India, comprising
approximately 1.35 million individual
agentsasof 31 March 2021, which was 7.2
times the number of individual agents of
the second largest life insurer.

LIC paid agents in commission 39,815.2
crore in six months ending September
202l. In the fiscal ending March 2021, the
figure stood at 322,358 crore.

OPERATING EXPENSES

or FY19, FY20, FY21 and the six

months ended 30 September 2021,
LIC’s operating expensesrelated to insur-
ance business to premium ratio (asa per-
centage of premium) was 8.33%, 8.99%,
8.66% and 10.08%, respectively, on a con-
solidated basis. Total expenses (including
commissions paid to agents) for LIC has
been steadily worsening from X 28,331.6
crorein FY19t0334,425.88 crore in FY20
t0335,162.21 crore in FY21. Total expense
for the six months of FY22 was X18,906.36
crore. LIC reported negative cash flows
from operating activities in the first half of
FY22 at X11,114..3 crore due to high other
operating expenses. It reported positive
cash flows in the previous three financial
years. Cash on its balance sheet has

reduced substantially from 367,899.5
crorein fiscal 2019 to 326,050 crore in the
first half of fiscal 2022.

LIC VERSUS INDIAN PEERS
Private life insurance companies’ assets
under management grew by over 15%

CAGR over the past three years. On the
other hand, LIC’s AUM (comprising poli-
cyholders’ investment, shareholders’
investment and assets) on a standalone
basis increased at 10.92% CAGR.

Thoughitisthe marketleader, LIC lags
listed insurance peers in earnings per
share (EPS). For fiscal 2021, itreported an
EPS of 4.70, compared to an EPS of
14.55 for SBI Life Insurance, 36.73 for
HDFC Life Insurance and 36.66 for ICICI
Prudential Life Insurance.

EROSION OF MARKET SHARE
IC has gradually lost market share in
individual new business premiums.
Its share has dropped from 56% in fiscal
2016 to44% in the first half of
fiscal 2022.In the group new

during the pandemic. For FY19, FY20,
FY21 and the six months ended 30 Sep-
tember 2021, its insurance claims by
death in benefits paid (net) were
X17,128.84 crore, X17,527.98 crore,
323,926.89 crore and X21,734.15 crore,
respectively, on a consolidated basis,
which were 6.79%, 6.86%, 8.29% and
14.47% of its total insurance claims,
respectively.

EQUITY INVESTMENT

IC’s realized investment income in
equities for the six months ended 30
September 2021 was X 35,987 crore. For
FY21, ended 31 March 2021, its realized
equity investment income (including
interest, dividend and amortization and
realized gains or losses) was 349,659

crore, up from 329,702 crore in FY20.
InFY19, itsrealized investment income
from equities was higher at 334,799 crore.
For context, equity markets were down at
the end of FY20 as fears around the new
covid wave began to spread.

business premium segment, The pandemic NPAS
its share has reduced from and related ICsaid that its gross NPA
81% in fiscal 2016 to 77% in  |ockdowns played stood at 7.78% for FY2I

the first half of fiscal 2022.

The pandemic and related
lockdowns played a big role
in LIC’s falling market share.
Sales of individual policies
decreased in the fourth quar-
ter of fiscal 2020 by 22.66%
to 6.35 million from 8.21 million in the
fourth quarter of fiscal 2019. The sales in
the first quarters of fiscal 2021 and fiscal
2022 were down 46.20% and 34.93%
respectively.

LIC acknowledges that it may lose more
of its market share if it does not offer its
products on third party websites, signal-
ing that dependence on the agent network
for distribution may have to reduce in
future for sustainability and growth.

COVID IMPACT ONCLAIMS
LIC’sinsurance claims by death increased

abigrolein the
insurance firm's
falling market
share

while Net NPA stood at
0.05%. This is only for its
debt portfolio. It disclosed
NPA only for policy holders’
funds, not shareholders’
funds.

DIVIDEND
IC paid 32,663 crore of dividend to
the government in fiscal 2019 and
retained its share of the surplus in fiscal
2020 and 2021 for the issuance of bonus
equity shares to the government.

LITIGATION
son 6 February, LICisinvolved in as
many as 26,919 criminal, consumer,
civil proceedings, tax proceedings and
actions taken by statutory or regulatory
authority.
JSeedback@livemint.com

DELHI JAL BOARD, GOVT. OF NCT OF DELHI
OFFICE OF THE DEPUTY SUPERINTENDING ENGINEER (PR) SR-I
POCKET-D-7, ROHINI SECTOR-6, NEW DELHI-110085

Email: eepsr11@gmail.com
Press Note

NIT No. 08/Dy. SE (PR) SR 1/2021-22

Enclave GOC

SW pipe for making house Sewer Connection
from existing manhole to the edge of building
line of consumer end in areas falling under Shiv

S. Particulars Estimated cost/earnest money/ Date of release Tender

No. Completion period/Validity of of tender in Fees
tender e-procurement solution

1. |Name of work: Providing/Laying 150 mm dia | Estimated cost: 3,89,81,134 TENDER ID:- 1500/-

EMD: Rs. 7,80,000/-
Completion period: 4 months
Validity of tender: 180 days

2022_DJB_216718_1
Dated 14.02.2022

ISSUED BY P.R.0. (WATER)
Advt. No. J.S.V. 1132 (2021-22)

Further details in this regards can be seen at https://govtprocurement.delhi.gov.in

“STOP CORONA: Wear Mask, Follow Physical
Di: ing, Maintain Hand Hygiene”

(Horender Kumar)
Dy. S.E. (PR) SR-I

DELHI JAL BOARD, GOVERNMENT OF N.C.T. OF DELHI
OFFICE OF THE EXECUTIVE ENGINEER (SDW) XII

STP ROHINI SEC-25, ROHINI, DELHI-110085
Press NIT No. 19EE (SDW) X1l (2021-22)

DELHI METRO RAIL CORPORATION LTD.
(A Joint Venture of Govt. of India and Govt. of NCT of Delhi)

INVITATION FOR BIDS

Delhi Metro Rail Corporation Ltd. (DMRC) invites online open e-tenders from
eligible Bidders for the design, execution and completion of "Contract DS11:
Design, Manufacture, Supply, Installation, Testing & Commissioning of Fibre
Optics Transmission System (FOTS) for 3 Priority Corridors of Phase-IV

Project-Delhi MRTS".

Procedure.

website https:/leprocure.gov.in/eprocure/app.

Local Competitive Bidding will be conducted in accordance with Japan
International Cooperation Agency's "Single-Stage Two-Envelope" Bidding

For detailed information log on to www.delhimetrorail.com or e-tendering

\_ Advertisement No.: DMRC/CC/896/2022)

Tenders are invited by the Chief Engineer, Procurement & Contracts Department,
WBSEDCL, Vidyut Bhavan, 4" Floor, Bidhannagar, Block-DJ, Sec-I1, Kolkata-700091 through
electronic tendering (e-tendering) from genuine manufacturers only for manufacturing,
testing, supply & delivery of the following items:

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

(A Govt. of West Bengal Enterprise)

Regd. Office: Vidyut Bhavan, Block-DJ, Sector-ll, Bidhannagar, Kolkata - 700 091
CIN: U40109WB2007SGC113473, cecorpmont@gmail.com, www.wbsedcl.in

Tender Notice No. & Qty. Estimated Value st?)sr:li(::it:nogf
Description of Item (in Nos.) inRs. (approx.) e-Tender
Tender Notice No.: P-40/2021-22/PC-I
Polycarbonate Security Seal (Patented), 15.03.2022
Light Green Colour without barcode 35,00,000 2.32 Crore
with 20 cm. long wire.

Tenders are to be submitted online through https://wbtenders.gov.in. Further details of
the Tender Notice may be had from www.wbseddl.in and the above-mentioned office
(Ph. No.: 033-23197 563/399).

ICA-T2785(4) | 2022

SN Name of Work Estimate Earnest E-tender ID Last date/time
Cost Money for receipt of
(EMD) tender through
e-procurement
solution
1. [Augmentation/Up-gradation of | Lump sum 4,482 2022_DJB_216611_1 21.03.2022
various existing STPs at Najafgarh, rate crores/- 11.00 AM
Keshopur Ph-1 and Keshopur Pl = SHRIRAM PROPERTIES LIMITED
in Delhi (Package2) | A | rl ram Corporate Identity Number (CIN) : L72200TN2000PLC044560
NIT along with all terms and conditions is available on website: https://govtprocurement.delhi.gov.in . Registered Office: Lakshmi Leela Rite Choice Chamber New No. 9, Bazullah Road, T Nagar, Chennai - 600017
ISSUED BY P.R.0. (WATER) “STOP CORONA: Wear Mask, Follow Physical (Ashok Kr Sharma) P ro n er t 168 Corporate Office: Shriram House No. 31, 2nd Main Road, T. Chowdaiah Road, Sadashivanagar, Bengaluru - 560080
Advt. No. J.S.V. 1128 (2021-22) Distancing, Maintain Hand Hygiene” AEE (SDW) XII . . Telephone +91-80-40229999 | Fax +91-80-41236222
Homes that IIVE n YOU Email ID: cs.spl@shriramproperties.com; Website: www.shriramproperties.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
DELHI JAL BOARD, GOVERNMENT OF NCT OF DELHI (X in Millions)
OFFICE OF THE EXECUTIVE ENGINEER (SDW)-11I Quarter ended Nine months ended Year ended
STP YAMUNA VIHAR, WAZIRABAD ROAD_, DELHI-110053 s 31 December | 30 September | 31 December | 31 December | 31 December | 31 March 2021
Tele: 22814128, Email: eesdw3.dhn|c.|n __ N:; Particulars 2021 2021 2020 2021 2020
F Svesr comoMNAVIRUS ) [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Audited] [Audited]
s gt s e 1 | Total income 1,301.26 94232 | 1,617.06 | 2,812.81| 3,439.78 5,013.08
Press Tender Notice - N.I.T. No. 14 (2021-22) 2 | Net Profit/(Loss) before tax 170.62 (241.55) (168.70) (356.43) | (335.26) (452.42)
S. Description of work Date of Uploading on | Estimated cost/Earnest | Last date of submission 3 | Net Profit/(Loss) after tax 13217 (232.77) (271.68) (467.99) | (650.63) (682.20)
No. E-Procurement solution/ |  Money & Tender Fee of tender 4 | Total comprehensive Income/(loss)
: : _ Tender ID : for the period 130.21| (234.69)| (268.85)| (473.81)| (646.80) (675.21)
1. | Augmentation/Up-gradation of various existing 14.02.2022/ 20 Lakh deposit + 2.58 Cr. | 21.03.2022 at 03.00 PM L .
STPs at Yamuna Vihar Ph-I (10MGD) & IIl| 2022_DJB_216739_1 in the form of BG 5 | Total comprehensive income/(loss) attributable
(25MGD), Delhi (Package-4) 1500/- to: Owners of the Holdlng Company 130.24 (23469) (20882) (55629) (64671) (67634)
For further details in this regard can be seen at https:/govtprocurement.delhi.gov.in 6 | Equity Share capital (Face value of 10 each) 1,696.24 | 1,481.10 1,481.10 1,696.24 | 1,481.10 1,481.10
ISSUED BY P.R.0. (WATER) “STOP CORONA: WEAR MASK, FOLLOW PHYSICAL (B_hUSha" Verma) 7 Reserves (Other Equity
Advt. No. J.S.V. 1127 (2021-22) DISTANCING, MAINTAINING HAND HYGIENE Exe. Engineer (SDW)-III excluding Revaluation Reserves) 6,895.69
8 | Earnings/(Loss) per share (of % 10 each)
(not annualized)
Basic (% 0.87 1.57 1.43 3.68 4.38 4.60
DELHI JAL BOARD . ®) ( ) ( ) ( ) ( ) ( )
OFFICE OF THE EXECUTIVE ENGINEER (T)M-9 Diluted ) 0.87 (1.57) (1.43) (3.68) (4.38) (4.60)
COMMAND TANK NO. 4, SEC-20, DWARKA, NEW DELHI-110075
Press N.LT. No. 28(2021-22)/EE(T)M-9 Notes:
S. Name of work Amount Put | EMD Date of Last date/ 1) Brief of Standalone Financial Results for the third quarter and nine month ended 31 December 2021 is as follows: (% in Millions)
No. to Tender (Rs.) release of | time receipt of Quarter ended Nine months ended Year ended
tenderin | tender through 31 December | 30 September | 31 December | 31 December | 31 December | 31 March 2021
e-procurement | e-procurement ﬁf- Particulars 2021 2021 2020 2021 2020
T Gonstucton 0T New ZROCWIT o & TR - 1:%'5";%’;2 2:%';‘;%’;2 o- [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Audited]
. |Construction of New -| office al S. S. .02. .02. - -

Store, Tube Well no. 4, Near Kali Mata Mandir in Palam|1,32,44,919/- | 2,64,900/- upto 3.00 PM 1| Total income from operations 74611 67890 ) 761.36 | 1.879.77) 157091  2451.58

Constituency under EE(M)-37. 2 | Profit before exceptional items and Tax (53.38) 159.95 120.72 166.56 181.14 38.98

(Tender 1.D. No. 2022_DJB_216729 1) 3 | Profit after tax (31.99) 171.82 124.25 124.07 136.61 150.58

2. |Replacement of Sewerage system in Gali No. 1 to 11 Rs. Rs. 14.02.2022 24.02.2022
in Puran Nagar Palam Constituency under EE(M)-37. |1,49,19,817/-|2,98,400/- upto 3.00 PM 2) The above is an extract of the detailed format of quarterly financial results filed with the Stock exchanges under Regulation 33 of the SEBI
(Tender 1.D. No. 2022_DJB_216729_2) (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the
3. [Providing new out fall by P/L HDPE Pipe by Trenchless Rs. Rs. 14.02.9022 54.02.2000 agbsne ()sfhtrri\én%?gge%grs\acrz)gﬁ(s) viz. www.bseindia.com, www.nseindia.com and the same is also available on Company's website

HDD method from T-Block Vishwas Park to Aakash|1,91,91,393/-3,83,900/- upto 3.00 PM ’ ’ ’ For and behalf of the Board of Directors of

Hospital in Madhu Vihar ward of Palam Constituency Shriram Properties Limited

under EE(M)-37.

(Tender 1.D. No. 2022_DJB_216729_5) Murali M
NIT along with all terms & conditions is available on DJB website https://govteprocurement.delhi.gov.in Place: Bengaluru Chairman & Managing Director
ISSUED BY P.R.0. (WATER) “STOP CORONA: Wear Mask, Follow Physical Distancing, (Satish Kumar) Date: 14 February 2022 DIN: 00030096
Advt. No. J.S.V. 1131(2021-22) Maintain Hand Hygiene” EXECUTIVE ENGINEER (T)M-9 Adfactors 589




I i s 7 17

Un&@GbuUenL KL GHw eunsen Cangensuuliley

SIPEHAD BHINMY 5.9.28 GHIg UPAHD:
TR0 GHiH0 SpmanTIID Hhalad

G\Fsirement, LI 16

SIOPHSHD — UTHSHTAT[HEBH G
pesruaiiiy QULPRKIGAIHSD
Ss(HGh%  LDSH@GHDLIDL L SHW

Corgmerusd .9 CamrgCui 28
WL FD opmid LfsE  GumihL SeT
LB psed GlFnu i’ (Heirarest.

SOPFSHIL BHILILD o eTerTl &)
G560 U@ 195055 BLSHDI.

@s@ar  wpestesfl () rFlwed
s Aletr §allg Spdeny Lewlseicy
FRUL B a@Bh  Blaveudled, Lomplev
Caiged  yamenrudGler  FmiLied
CHI&aI55MewT (LpeTCevTHLIM(RSET
el (B S eTDesT.

ST 20 LGS,
LiesTLILL (Deumm OFE Y
SB@ LD auesuiled, Coiged Lpd@Lb
venL_ullestr Sally eunsses Cangenesuiley
UL B QUBFGTDETL. Q5
Consevensaflesr Cumgy  (LpeDWLITET
9 GLIGTTIBIBGIT @)es1d) THSHF
Gleebeulii(Pb  LewTd,  GlUMBL S6T
o Grefll Leuneom QuineSerm
uBlpssd  Oedig  euBHGTDETH.

<, QLI GETIBISH GOGT

Csiged  afllipebser LoD o5 1 Gamg Gu 37 oo’ F65) 19 2yuTSS
CUNSBTATISEHHS LIGTLD, &/m“ﬂﬂu"_/ 120  wHUevnesr  CevliLmiLge,
Gubom@m.m‘& '§®$.5 . gL&‘LP&L.D aflemev 2 Wik OlFevBLIMesIH AT
(LP(paUgILD 1,650 LIDSGLD LIGHL_ &6 (22Gunein) Qs i)

LOSGHLILIL (HGITGTEYT.

STFOSTT

QDSSLILIL(RETOT @QbS  LIDSELD

Foili9%s LD
FOUBSLILIL L BUFSGILLD a6
PUILIGNL_&&LILI(H S GTDET.

QUIBH GSTDEUTI.

SEeVenLoUileh

FL_[h& 105655 eueny ep.6 Comg Cw
89 WL Fdg 63 QUITSS 778 LOHMILD

L e6s6iT LopmiLh LML IO LImIBL S6ir
LBl psed CFdwiug L 6.

16-2-2022 5

GCaranaalmuIiil] SIRIMINTHHIZHT N
ugRa] OFuIFHl 75 VLFID CUT HTHHHIIL]

Qlgsiremnedt, L. 16

SLOLPSHLD (LPUPRUSBILD 75
L FHIENG LD Cupu Gy
Casmev  auminnimasrs ufay

Q1 HTSHBLILIBTS SLOLPSH Dy
Gisialssicrarsi.

&Gl
Herevz,

10Lb UGLIL,
Loyl Lig iy
(LPLY S Oleuel CuimyLicuiser
Ceveoeveumiiliy RIIVHSHI
UBey CFlig euBHeTDET. @j6ieunn
LBey CleisCs g, @aiGleunp
SMVSHL L_FFHGYILD, SBBIGEHEL_(LI
Coveveveumiitiy USeneu LgLi9sgib

FPS T8 SH6U6D

OleigeiTemesty GTGHTLIG) CIELS
BEAIGVSEET Gleuewn®uyeirers).
@& Osm_juns  s_ps  ggeteud

D& LD 315655 BleveugtiLig,
GeueeveumiiLiLy YR UVFSFHD
uBey Glevs USeystuiser LbPlu
aNeugmiser Cleualuns) o 6ireng.
e e ulled, 18 SIS
oL ueTed  LomessTeudHeT 17
W Fsg 81 ulisg 695 GL(bLb,
9CsCumeb 19 (LpFV 23 euwgy
GUENT 2 6o LIVSILILIL L &6V

GHbULEMVMBEREG 251,000 2 50565 TM%
sTsmIiILID A Guinaib:
H.0p.&.0050) 1851 BLgdma sThds Caisiriin

ClFeirena, LIL1.16

@& (BHIDLIS SV H @B S (1h.1,000
aupBISLILI(DLD  6TT  @fRTERTLILILD
afaNCuirdd@d B.1p.%.aferj LO%

BLaIgE®E  eT(Hhs  Cauasst(Hib
et Caised  pemantiidhded
ONTRTT  Folp.dh.  LIBTF  LOGYI
oaldgiarargl.

<2/ GESTGUSTIT B.wp.s. FmiL9ed

&S Alesr  Oes®  Glsmfumery
umy  wpopsGeued wapley  Caiged
D DTLSF) jeflgs s ogaileh
Fn BN BLILIS TG

SOlps  NGTIFTTSSHIEOD  DenLDFFT
ClepGevLimevngs), Caneneu
wreul L $&Hev  wpsmALB kG
B.p.&s. Fmitied Caisev Liewlsaaer
Cpnlsnes®  eu@&nmi. LeCeaumn)
e’ L Bisear CFIbe &L FHEaT
Careney el L &&5i5@
QYDPSH  UBS  QUIFET  eLPGULD
CUITESTOTIH GBS, @GS TLIGLIL
aupBig  Ueslleow  GomGlsmess(h
QUWBHDTI.

Sl GCameney
GTMLpSEITT, JALOBASLITLD,
Glecveuyrid LGBy & 6osTL [eeir
ELPGULD GUMSHHTATIH @S QDL LITSHE

135655

Cunesin eIl LPmIb  LIGSTLD
Cuneipeupenn  alesIGuUISGsesti.
QBmeT yevsentT  B.ip.&. OB
Qlgm_fLimerry FEOIITEETFbSILD
5055  Bmss  Cundenmés
BEIGY GlsfNelsgcTemy.

CT(LPSG!  CLPGULDAEZGYLD QU LS
>yl gemerT.

QBs ysTr D% BLegSeS

57 eUWg eI e  (LpHiey
CunD LBSTTISET 13 WL F&G 20
2 UMgSs 337 GU(BLD, 58 GUILIKISS
Cuopul'L_eufser 11 ulgss 386
Cui LBey ClFiIg ColrssTE H1sa)
[OGE G E Lommig S mevtmer
s@ar GUMSseumIuilsy e, HTey
G@pUThe_Gumi oy esser 71
US55 566 GLbLD, GlLiGtTHET 37
< W1ds 261 CUi eTerr 1 WL Fog 8
< Ulgsg 827 GuUbLD, LMFEmIUDD
Qa6 11 ouigdg 776 GUBLD,
Cuetsraser 5 uilgsg 318 G eTer
17 uilgsg 94 Cui uBey OlFuig
S1SFps@Pemesty. &g CaernGamy
womitb eumit CuFnCariled oy esTsHer
9 uilrss 437 Gui, Oluewser 4
< Wgds 467 Gui etes 13 Y uilTss
904 Quii LBey CledigcTeTes.

9CaCunmey, L L gmfl P Rwiser
3 L asg 57 yuilnsds 963 CLIBLD,
cresTedlasfifm LI $FeUTHGT 3
WLl gsg 956  Gub,  (LpHS@®Q
vl L gmfl Y@ Awiser 2 e F55 67
o Wlgda 468 pLiSET 2 el CLmy
LBey ClFiig) o cireTesTy.

<% Olongsd 75 wlosg 88
lusg 359 Gui ufe GlFdg
SMHHBLILSTSE — HLOps  g&lett
CeveweveumitiL) oHmitb LIFeSgHenn
R SRS

LeoLferi eflC. g el e FLL  oGmswis  a@sg | MEHGD. @plLiLns 3 woreweujseer  Glunpgseeuied
24 wewhl  Googps  Gopssy Gedeiuci  wpph  ugss | STOFBES @G w@p USoer 16 wl—g@@_f 14 uilrssl 582 GULD
b Glpid LGB Sy amser woBals w1 GamgGu| USUIES CosmBb.  sopih UBey O odiorer. 14 e
Cengaaniler FOULGGTET. QBS o i sss 54 HuTss 294 L”_J‘.g‘@.w 2 LONBRISAT  SQEMEFAT 57 GU(UngC;)_IGI.DU SATELenT walenTy
Congenestieow MUl L, UL L7 L@ v LDGILIML" 19 GV @FLD GU‘L“DE{&UU@@‘D@' . , ’—’,@@Jmﬁ. i En‘g’@@L.’umU&m
<yeradley BunBésic Gerer L Qs plowdd,  gpCung eaTeiidams 28 LsHEs 60
Caiae . DSHLIDDHIILLGT. o Caueeveumiiiy QIESEED  Quilrsa 359 Gui o aTensns
seimsneisa - sLks 106655 eueg Oon$sid | GQumgsih  egsmer  Gui uBey GCsflaldsliul Berarg. 36  (LpSeD
Qs G’&ngmmuﬂm@ung} ep.9 CamgGu 28 el asg 37 o . o
B2 i TS ain 102 wpsene e, | AB—20 IENIDLIL]HF) HEMWMID FHF
T(HS&IFCIFLILIBILD LIGRTLD LoDmiLb UWTUQ“’T@L.&W ’-’.@@.5@’ ° o £
Qo a1 Upe Qetwcue® Qs Garrar.  Gopssin SHH LT HUTY 9LFEMIHI
m@@@@m, .. L Soee L.Dﬂﬁ,@) 6‘55‘5@ <EDITLILD H&Ol_cved), LI1.16  OFwevssFev viesflwmmm
GéEl_,E,é L{Z’)Trg’w 296C55) e @5-5 @G)_IG.Tﬁuﬁzl_@.GYTGYT Ol BE@pI 6 20 YyLLILEG QBHWT SV  GUTIEET. 20241b 2,687 (h)
Fgeanile) GlEnfledr FEHLLEG) FnDLILIL (BHGTETE). ans CseeuwneT gnUTRSEESE WG  ligeud sk eueny ClFwevsLD
BEENFmL RLILIBED f6eldss). QUIBIGLD GTGTIY FnlLGTGTS).
JU'G)JG§S: @unqymngnm_b @gnpg'unm

@ag  Oaiig  CuneSev  Blenevwib

<eisg eumpRepertd. 9CsCLimem

QFwLIHB DG
QL bOlppyeTeTS).

UBGE DS

TMHLISDHSTET

SYwpsg  Ogaimy somildy oy GGLbLSS®OINSEESSE wngh | CBM_BIE) 2 ererg).
@IS, QUBTDTS CuneSemy  gevr  Qpuipd  eBUMI  GULPBIGLD WogLog  Gomg.

By o erereny. Gueyd, Glsmemev
Oy L guib fPgaereresy. Caigey
ANBEDOFEOT HGOSTLY GG (LPGITEOTITENT

GTGBI MY

2 feniog6lgnensssnes alleesTLiiLb

SOPHLD  (LppeuGID  &.(Lp.s.elestd

WG LopFfFeL
@y @ fleenTLILISMmS SBILBHE
Oedicugsnens gb-2

Cgen

wWEHwW  rdFlenetsersE  Siey  HressT
20 BIG&T L BGw  gl20 el

Q@Ubs ojeLoL 16T Fanevaas eei6leunh
B &pn&  wpeopulled LS u&ss)
UBHGIDET. @D Fbuy 1-5 CsH)
P8 ABSS  HewI®)  peudUT 305
CaBleuewry QBEHWT Samevenis GlmmyLiL

QusBlaneulled, Semevanto GlumpyrienL
IDLIT(HHEHET

2/G60, 25)-20 e Lol IS eVeUT LiGaleniLs

@&,  Qislunayd

QU

APOLLO HOSPITALS ENTERPRISE LIMITED

CIN: L85110TN1979PLC008035

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai — 600 028
Secretarial Dept : Ali Towers, Il Floor, No. 55 Greams Road, Chennai — 600 006
Tel: 044-28290956, 28293896, Email: investor.relations@apollohospitals.com
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HOSPITALS

Website: www.apollohospitals.com

NOTICE

Notice is hereby given that in accordance with the terms of issue of the following
series of Non-Convertible Debentures (NCDs), the record date has been fixed as per
details given below, for the purpose of determining the names of the Debenture
Holders who are entitled to receive the interest and redemption proceeds which will
be paid to those Debenture Holders whose names appear on the Statement of
Beneficiary Position as on the record date.
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. . . . . . Red bl February maturity &
SALEET 67670’—97@@-’@’-06“79 @Jbé’/:”l@ 6’:’@@@7@6}’75' . @5“’“7 RUILSE eSS L &I. @) aULpSSLOTaT Nom Comvertible 2022 interest thereon
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S0levsL_ M b gy  CEIRSGID  BWMULLISE LD, Cri@wwrsab | Qumminy Qsm_jumer  GsmAsvmL Lib, Rs.10 lakhs each
@Qaeuey s BLeugdesyh  poLblupeuems o mF OlFty | sen_sib, LAY, @ST  UEHSET o Order of the Board
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Q) @evevrseuisens@  Ceul LmaTisenerr s pdis | QS OlFwevsLd SyeLDSHLILIBEDS).
s1EAF oSOET U1y SIILGL  S&GBBESD QFiw o Aw BLcug s & Glaselyney SeLdesLd, LG Place : Chennai S.M. Krishnan
. . - . . . . ﬂg)‘@ S EILDFFHLD @ T S ELDIFFHBISHET, Date : 15th February 2022 Sr. Vice President,
TG R dessewiLiLGms  Heer CuonGlsmeTer Ceue(RILb. R E Finance & Company Secreta
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Oetwiiu’ L g. @8 801  yevsser,
524 Queorser  ereor  Glondsb 1,325
Cumés  yBsns  GCsrCurest 2 pi§
Oetwliul Gererg. @& HFsLL FLons
Ogeiremeruiesd 303  Guaph, Csneeauuied
231 Guepb, Glemisevuiged 113 GLpLD,
Swligfed 69 Gupd, mGrm_iged 82 GLimLD,
CrovgHlev 56 GLHLD LIMEHISSLILIL (HGTATESTH.
@@DHsUL Fons Caedl, Glaaam@uisy geur
3 GuqpLb, GuFbLTN) GRBeIHLD 2 6iTLIL
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udle| Sieuevsb: 6111 82, HeuCeousd Ui e, 2 SysLiun Bai, gies LeeTaITD, Gasmenr, SBPHIG-600 117.
Gumetr: 044-29871174 | Email: cs@sayajigroup.com | Website: www.sayajihotels.com | CIN:L51100TN1982PLC 124332

31 gEbUT 2021-6) (Pl srOTETHSsTr sanlléms QeiwiuLrg seflurer wHmIb emhdmenss Hflame wiasesr sHsHsn

(@BHw U6 e s586 G letev el

ETLEEI0 Crpenmiws BleveugiLig peurag P —
2 yuilgsg 202 Gui  yevusGHudled . s srananG ous w‘sg s sraranG ouis m_l&a
. . . . . . L 9 IDNZEIS6T S 9 WngGT S
e, eflaurtiasr
&‘I@lw@ggL”_“_@) @@ng @u'EDQl 31.12,2021 31.12,2020 31.12.2021 31,03.2021 31.12,2021 31.12,2020 31.12,2021 31,03.2021
upREDeTI. Q&0 1,145 Cui 5Feoett plios | polios | gofiws | podios | podies | gofios | gefims | gefios
@ . . G)"ﬂ . Q . Qeiwrgg | OQeiwrsy | Oeiwrsg Qeiisg Qiwngg Qiwngg Qeiwngs Qeiigg
sl srewTL L@EmEEangid, 207 GLF .| Gousurpas geab Guors apar (Baro) 616159 291903| 1084637 751718] _ 6233.18| 3,35831] 1099120 8210562
567575 S5 s Lﬂﬂ%ﬁ@ﬂw FgsFang @U/DQI 2 | sresSperen Har e /(peyLb) 1,498.46 (1.89)| 2,694.65 | (2,668.69) 1,790.29 51463 | 1,11258| (2,506.10)
@J@@G{ﬂmmﬂ'—- (aufll, eflevds@ wHmIb/ V08 SEnsnenT B Lhsdr (peini)
L e Lo . . s | el war srmsBpsrer flay o [(ses ) 149846  (1.89)[ 269465 (2668.69)]  216365] 51463] 4,98067| (5869.86)
BLOPpESFI 28 Yy avLSGIuiD 7 CLipLb, (oot 9ol ey vt b 1 st S
sestlumi yevug@fulled 7 GupLh etes 14 Gt « |t 5o emsponmr s amit gsa) 117227 3452 208045] (217395 187983] 63775 3.78607[ (5.255.00)
FRFenF Levestiestn) Crdmy o uNflLphseremes. (Aovée wpI/Sihag) Sl HALEod ddr:)
. . ﬂﬁﬁ‘fﬁ '.Blm@uﬁ) :I%)Egj . 5 | sresdpsner Quiss ufiyrem agporeb [(BayLb) (sTsSnaren emb 1,172.27 37.32| 2,094.36 | (2,070.08) 1,861.68 64055 3,759.08| (5,021.42)
27 LoMeUL L [BISEIN6eY 2 m(L,DL’LI @va@)- (uflé@ o) wpmid @sr uALTem g (auflée W) 2 dam_sfws))
2 uMAphs 14 Cufley 18 Cui @enewt Cpmuimey 6 | swuig wsemb 175180 | 1,751.80| 1751.80| 175180 175180 175180| 1,75180| 1,751.80
LMSSSLILIL L QUTHT f6Ul. 7 | Retysdr (opwBis G Asioyss Shsens) - - 3,983.99 - - 8,977.01
'@ @ b . . % o u_ﬂ . G . LG5 Y0 senfléms Qeiwiul L Cuasedl iy QarGésiul Hermg).
@@G)JGIDU LD/T§§LD 37 % Ugg—’ 946 i 8 SO Uk sbUTFAWD (@aQamsb (WS @.10/-)
OanGuresim  Crmr  Cenppred o ufphg (@i o> At Qeusun@esn
. . : . A X Sl 8.55 0.02 136]  (13.10) 10.56 347 2110 (3069)
2_eTeT6uT]. @g@gﬂmg u/‘r@ul_‘ﬁ@) @@5@ P 8.55 0.02 136  (13.10) 1056 347 21.10 (30.69)
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@‘r@g’;a;nm@b l_/éE/Tﬁ @5517@5{56).!0"556# 14 Lomeul L _Riseied UH@DL/ 105'5@ ggp @J@wDUL@mmmﬁ. @gjﬂl@ﬂﬂlﬁ?@') 33 . SEBI (uiqued s @uun@ast wppb Qe Csmess) aifsea 2015, ofd a3 wpmb 5261 & evins asCeghaasier srassd QeuwiLL et senaEE)syEmEEsMaT
s G 6’8 . 5 o . . . . . . . HHBemed eflein efifl 56t 5 G e 2 6ang). / (L RHH aflsin (w(p augeub einé a6Gegh Gememmugenb
] LTebay  HIeewT  SLIGWGTT | &DBHIETOTS). WL Fsa 69 Huilgsg 907 GuF  @GewiLh (www.bseindia.com) b S eiensSsn Semsmusstb (www,sayajihotels.com)e e srengy.
Bougdams  Com6lsme@aTery. sPpssHer  Qaeiang 6 CemeGu  eLpg o ereresy. ARFeFuleh 31 2 uTSa e Spi fgmzigzg:::
QBMUE  FEOWNETHESILD o 6L | 28 Ll ddg 15 uliss 867 Cu@ps® 368 Guii o areresy. @ ib: Qeenmen goub/-
oew B.up.s.alery 8 Guevg | ufiCengener  GEiwiLC B, 34 L FSg @eeunn) Fev FmpLILIL HeTETS). God: 14.02.2022 TN. e-srefl Gerocr)
. . . s e . . eveaied Wlerresv eSIBIGIL L
FJN 30 A Gudgabaiv s010G1 I R L0006 TN 1906PLCL3B07%, PAN: AACOMBA0RE = SHRIRAM PROPERTIES LIMITED
udle) geeuesin: G0 aneyev”, YEw ee.59 (Lepw aem.57), sl Gy, ufle| si@aea, 8/11, GuneSsv BLagsr GrnE LoD, GFsma—600 043. B K
BIRAISDUNSESD, Cgestemnen — 600 034. QgnemeGud) eeisn.o1-44-2831 1313 EMail: info@oswalminerals.com; Website: www.oswalminerals.com Cor[_)orate Iden_tlty Numbe!' (CIN) . I.-72200.TN2000PLCO44560 .
* Guéeiv : 44-2823 2074 x CIN:L15421TN1987PLC014454 L. . i ) L. 3 A = Registered Office: Lakshmi Leela Rite Choice Chamber New No. 9, Bazullah Road, T Nagar, Chennai - 600017
E-mail : secretarial@dharanisugars-pgp.com xWebsite : www.dharanisugars.com 31 yaFouy fzz'”"@‘?’r’{i" ‘;”“"m’_'g_ﬂ“’m@"" DETUSI WTETRIHARHHTET P ro n er l i€eS Corporate Office: Shriram House No. 31, 2nd Main Road, T. Chowdaiah Road, Sadashivanagar, Bengaluru - 560080
31 1gEBUT 20216) (PIYBS STEOTET(H LHDID QETLIS] LTSS EHESTET 5 I H th t I- . Telephone +91-80-40229999 | Fax +91-80-41236222
seflurer saflsms QeiuiuLrs Bl wiyaser Syfsms __ _ (e CGamguler Glershv Briiseonas) omes atlive in YOU Email ID: cs.spl@shriramproperties.com; Website: www.shriramproperties.com
QsLﬂ (LODR) 5|I—@|;|u"@56i' 215-eir 5"—@';”-'"@ 47(1)(I5]) . & <. : ‘ﬁmmﬂ&m 31.12.2021 ;‘;EOQQ 2021 [31.12.2020 |31 ](il:’g’flg ;Dl“g;z 2020
(© 2LopBe) owflé el ol el ol STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
W55 sneonaim(p W45 9 LTSRS @b e Y o WIESS wnanggl | wisngg wisnggl | wnsnsg |
0 1. LITEVELIGET 1 HIN
#”0 Qungg m@mnmf(ﬁﬁimh) 936.41 885.66 401.02 2418.64 1119.13 (% in MI"lOnS)
@ Surisd stugiuf, | 30Qed. | s1ebuj, | 31 gebuf, | 3t gsbuf, | 31 o, 2 | af dose oppiv/siwos Quarter ended Nine months ended Year ended
. 2021 2021 2020 2021 2020 2021 33’;";“; ;"“;‘;::S%:?m " 31 December | 30 September | 31 December | 31 December | 31 December | 31 March 2021
=00 || g || g || e || gmim || gt S Har o 1018 1064 caz|  sers| e ﬁ:, Particulars 2021 2021 2020 2021 2020
— 8l 8l 8l 8l gl | Qeiigy s :f" gﬁm@aﬁfﬂi@:’g . [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] [Audited] [Audited]
' g;:;;;%&;g:w Sér B somus Y IR Y 1 | Total income 1,301.26| 942.32 | 1,617.06 | 2,812.81| 3439.78 | 5,013.08
4. QegFHULLL FDUMB
(@87 augpionanid e-CuL) 4.88 | 1,097.58 2022 | 4063.80 | 366191 | 369151 yiﬁm (genm) @,m@,,; 7.55 7.55 7.58 7.55 7.58 2 Net Profit/(Loss) before tax 170.62 (241.55) (168.70) (356.43) (335.26) (452.42)
2 | w8 paten Py s/ o | 80 ke shrsBu FS) 3 | Net Profit/(Loss) after tax 13217 (232.77 271.68 467.99 650.63 682.20
L] il SiENHNTET UL LS EHEE
(meigLd) (aufl wHmd sleéE i1 HmILD et tuenL i
L RiagnéE o) (1,173.60) | (1,362.89) | (1,106.90) [ (3,344.72) | (2,429.58) | (3,803.82) fmummﬁ_;],-_,_fm 10,07 18,42 5.7 44,39 (6.08) 4 I?—Otal‘: comp_redhenswe Income/(loss) 130.21 234.69 268.85 473.81 646.80 675.21

P P T—— po T or the perio o - . (234.69) (268.85) (473.81) (646.80) (675.21)
B wonub)(seyLb) (Aeée 1. SEBl (Uligwed s@uun@ser wpmib Qe elUE Comeussn) et 20156 ofld 5 | Total comprehensive income/(loss) attributable
L EagEE Slen) (1,173.60) | (1,362.89) | (1,106.90) | (3,344.72) | (2,429.58) | (3,.803.82) saen & uBEGs spegulen gnzm Qi L sreonsm® B @geyseafler to: Owners of the Holding Company 130.24 (234.69) (208.82) (556.29) (646.71) (676.34)

R - A fleunen augeugdleln smsawna Cuphsaevi e o deng. sneonean® (Wige|seflsr . .

a ;::Snfz(;t:ﬁ??%é@ G@ omgeid Uk@s  spms  @evemusemsdeun  (www.mselin/index.aspx) 6 | Equity Share capital (Face value of % 10 each) 1,696.24| 1,481.10 | 1,481.10 1,696.24 | 1,481.10 1,481.10
S LhisEnsE Wer) (1,172.60) | (1,362.89) | (1,106.90) | (3,344.72) | (2,420.58) | (3,803.82) 2 (:mm'mﬂ\'x.un ,vﬁg (ym;eqmsi'rngu;:ﬂ(:;\:fswgg:;:)B-C?oguﬂs:ﬂ::(gg;mmuuf_@ 7 Reser\(es (Other Equity

[ YT — 16 il 2022 o) B Gy o5 o 580 Buigpiod @@mm; excluding Revaluation Reserves) 6,895.69
(Bar aufl) 1444 44| (412) 4382 |  (2060) 57.75 smsfssiurLg wopb Hneeasde sLtyion  sellsmeuneisamme 8 | Earnings/(Loss) per share (of 10 each)

5 | amosd paren Qg "euepumsSIUL L wFlunie) HNEems sE o L L g . . (nOt annua|ized)

h 60T FIMFLIMS
i S e Basic (%) 0.87 (1.57) (1.43) (3.68) (4.38) (4.60)
CeeBE R Cunmaciraunds Lrs S uis )
gm:;(; (g 96 gy G 14 Biapeud, 2022 T e Gy Guid ety Diluted ) 0.87 (1.57) (1.43) (3.68) (4.38) (4.60)
57 o fleuner aucpwnamd L 1b: G ¥ ¢
(mﬂé@ Seir) Ls'llall_éeﬁlug) (1,159.16) | (1,348.45) | (1,111.02) | (3,301.40) | (2,450.18) (3,746.07) |_u> s DIN: o1z52e3s Notes:

6 | Ui peogend 332000 | 3,320.00| 8,320.00| 3320.00| 3320.00| 332000 sLer By Sriumunll Qssrener 1) Briefof Standalone Financial Results for the third quarter and nine month ended 31 December 2021 is as follows: (X in Millions)

! gz:::: é‘:ﬁ:f;ﬁg_ 3“""“‘%‘; 7/2021 Quarter ended Nine months ended Year ended
o gmﬂ&m:ﬂm @.69.6Tem. 155 /2021 Sr 31 December | 30 September | 31 December | 31 December | 31 December | 31 March 2021
Hdfon sfismads M/s.21@wféa6lr eréenL e N(; Particulars 2021 2021 2020 2021 2020
@0 Gnug Qungssns | Guigsms | Ouigssrs | Gungtens | Guigssrs | (15.990.00) mgﬂ.ﬁumsm, MGF er_G&nm%m, 76ug) Feib, Aetmenmt ) : [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] [Audited]

5 [use sapsarm sbursgus FTeBS DRI MIUE, HBIE-oe e et 1 | Total income from operations 746.11| 67890 | 76136 | 1,879.77 | 157091 | 245158
PR s ovel Gunaeh, G Qp.1s, swigl Sigten v 2 | Profit before exceptional items and Tax (53.38)|  159.95 120.72 166.56 | 181.14 38.98
madLiui . GeuiuiGas) Qf,w‘;[’é‘*"‘L HEAZ, uTeoaIneaid, Qedinaieoo 041 ~rBourd) 3 | Profit after tax (31.99)| 17182 | 124.25| 12407 | 136.61 150.58
L dyluos Lol Ginl Gl Gmy Gl (i ssiyill sgpews Guonsen, Letrl Gp.18, 4eu5) dngien sreme 2) The above is an extract of the detailed format of quarterly financial results filed with the Stock exchanges under Regulation 33 of the SEBI

L VGP Geogieyl L@dl2, uneveunésid, Clgeneneansoo 041 Ineh A . ; - : b .
2 oLl (353) |  (a11) (233) | (00n)|  (182) (11.46) Gt é{@mmj]r_% o) Clomire e sin 1SC SitiLmubll Gssnenen @peLIrs (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the
Gy: SEBI (Ul iquwe wppb B Qeasll® Cameumen sddae 2015, ald ssendp svns asCogndle DS, - D LD =4 L. T (pemL website of the Stock exchange(s) viz. www.bseindia.com, www.nseindia.com and the same is also available on Company's website
Ll Ll 8
e Ootiinr O w2t S0tis e Ern® DD o - 23.02.2022 I6NM &MY 10.30 WwenlléE SMasHT SyMTTUSHE Seef Viz. www.shriramoroperties.com
Hremcsmaparer safbms Gubuence Difme paamdion et waagde someers | | | POUSSH L6zl @BILEL Gsten Gg,ﬁufe‘o_ shiseT GHriquiaGeune : : prop : For and behalf of the Board of Directors of
Gopasin_me 2 dnng). qobui a1, 2021-8 Pas arnEN®) LHRIL g wiskembars SHPome | | | AOOS S apsedlet epeoGion a&%nn@muq'aﬁsﬂwu u@Ag. Shriram Properties Limited
Guayssiien e agab sbAuele LkEGan LUl UL GeTn suins asCagy Gememugemias saunbuL s5Hed  smisa  QeoeomnnCobu  apsE eemfssiul G
www.bseindia.com wppth www.nseindia.com sb@ueflufen Genemu genib www.dharanisugars.ined 2 seng). ﬁr’lmnsﬁﬂ&aﬂu@m. .
srenfl ssien sen. Qadlsscd MO LigHaTs Qe Sy ggmirgy . . Mu.ra" M
guub= guubl Seorr iewT(® Gair, Place: Bengaluru Chairman & Managing Director
I E:z:;r;:;:ﬂmg:. Qulwans ;ﬁfl:?fimm Suemi . o }D@z@lrrmﬂm's{ mg}é&ﬁf}@ﬁ Date: 14 February 2022 DIN: 00030096
73] :.,_gm,,mm 14, 202z DIN : 00400366 IPR No.|BBI/IPA-002/IP-No0o098/2017-2018/10241 4aUg] SarTLD, @5'4/8’ LITevTL{Gvan GUN@’ BbSeILD, GlesiTanano0 035 Adfactors 589






